
 

PRESS RELEASE 

FOR IMMEDIATE RELEASE  

 
The Bermuda Health Council Releases Actuarial Report and Key Health System Data 

 

(Hamilton, Bermuda 21st May 2019) - The Bermuda Health Council believes that a fundamental way to 
transform health for the future is to create transparency in how the health system is currently working. The 
Council releases its Annual Actuarial Report. This report discusses Standard Health Benefit (SHB) and Mutual 
Reinsurance Fund (MRF) services to be included in the coming fiscal year and an analysis of the prior year.  In 
addition to this release, the Council is also providing additional information on its website for greater context in 
the form of data tables and data briefs. This data will be available to the public for use and review.  
 
These data tables include information such as counts of premiums and claims paid, utilization of services by 
procedure code, a listing of procedure codes by specialty area, and progress of National Health Accounts data. 
The data briefs include various data analyses that have been completed that are outside of the generation of 
significant reports. The Council will regularly update these data tables and briefs; expanding their scope in 
accordance to the Council's strategic goals. 
 
Dr. Ricky C. Brathwaite, Acting CEO of the Health Council said: "We are a very data-driven organisation. We 
are excited to contribute further to the health system with our new data tables. Each of our internal project 
teams relies on data that is reported from our partners and system stakeholders to make the best decisions and 
recommendations possible for the system. When data does not exist in certain areas, our Health Economics and 
Regulations teams collaborate to develop surveys for primary data collection, or utilise secondary datasets to 
support our work." 
 
To demonstrate the type of documents that will be available on our updated website, the Health Council is 
highlighting data with respect to health system premiums and claims. This data aligns with the information that 
is reported for SHB within this year’s Actuarial Report. The following table presents a break out of insurance 
premiums collected, overall claims spent, and projections for the Mutual Reinsurance Fund (MRF) payments 
between the fiscal year 2017 and the most recent fiscal year. The comparison is then made between the 
government and private insurance entities in alignment with the categorization presented within the Report.  
 
The primary data provided is for the 2017 and 2018 fiscal years as reported by industry within financial 
documents. In the 2019 fiscal year (1st April 2018 to 31st March 2019) monthly data claims and premiums have 
been reported through the Council’s data collection process and confirmed by individual insurers.  

http://www.bhec.bm/actuarial-reports/)
http://bhec.bm/data-tables
http://www.bhec.bm/data-briefs/)


 
 
 

PREMIUMS COLLECTED  April ‘18- Jan ‘19 FY 19 Annualized FY 2018 FY 2017 

Private Insurer Premiums Collected Total  $  312,113,455.85   $  374,536,147.02   $  351,772,100.35   $      352,202,380.77  

Government Insurer Premiums Collected Total  $    -  $    -  $  115,804,226.00   $       113,207,103.11 

 

CLAIMS PAID  April - Jan 2019 FY 19 Annualized FY 2018 FY 2017 

Private Insurer Total Claims Paid  $  240,482,560.44   $  288,579,072.53   $  268,044,897.00   $      263,920,374.00  

Government Insurer Total Claims Paid  $    94,540,308.96   $  113,448,370.75   $  117,907,882.00   $      112,964,261.00  

Private Insurer Total SHB Claims Paid  $                            -     $                            -     $  114,048,263.00   $        92,116,709.00  

Government Insurer Total SHB Claims Paid  $                            -     $                            -     $    58,040,322.00   $        62,684,566.00  

Private Insurer Total Supplemental Claims Paid  $                            -     $                            -     $  153,996,634.00   $      171,803,665.00  

Government Insurer Total Supplemental Claims Paid  $                            -     $                            -     $    59,867,560.00   $        50,279,695.00  

 

PREMIUMS LESS PAID CLAIMS  April- Jan 2019 FY 19 Annualized FY 2018 FY 2017 

Private Insurer Premiums Less Paid Claims  $    71,630,895.41   $    85,957,074.49   $    83,727,203.35   $        88,282,006.77  

Government Insurer Premiums Less Paid Claims $                            -    $                            -     $    (2,103,656.00)  $             242,842.11 

 

MRF HEADCOUNT AND TRANSFERS 2019 Reported FY 2018 FY 2017 

Private Insurer Total Audited And Self- Reported MRF Headcount 33,168 25,798 32,950 

Government Insurer Total Audited And Self- Reported MRF Headcount  14,931 14,722 14,653 

Private Insurer Total MRF Premium Rate By Headcount $    40,585,691.52 $    28,347,874.32 $        27,962,688.00 

Government Insurer Total MRF Premium Rate By Headcount $    18,270,168.84 $    16,177,122.48 $        12,435,121.92 

 

Highlights 

 Premiums collected showed an increase of 6.47% in funds collected from clients who are insured by 

private insurers between FY2018 and FY2019. FY19 data for government plans was incomplete. 

 The projected total claims paid for the FY2019 show an increase by 7.6% for private insurers. FY19 data 

for government plans was incomplete. 

 Each year all insurers provide the number of unique individuals they insure to determine the 

“headcount” which is used by the Actuary and within the Actuarial Reports to determine the Standard 

Premium Rate. 

 In FY2020 (beginning 1st June), the MRF premium transfer rates will be $331.97 per eligible person per 

month. This premium includes cover for all hospital SHB claims and other MRF transfers (total $195M). 

In the previous year, FY2019, MRF and SHB claims were paid separately as $101.97 per headcount 

($60M) and over $150M in SHB claims respectively, for a sum total of $210M paid.  

 At $355.31 per insured per month (total SPR), the total revenue needed to pay for defined SHB and MRF 

services across the entire health system in both FY2019 and FY2020 are relatively equal. 



 
 

              

Media Contact:  
Taja Fox, Communications Officer 
Telephone: 292-6420 
Email: healthcouncil@bhec.bm  
 
About Bermuda Health Council  
Established in January 2006, the Bermuda Health Council (Health Council) is tasked with regulating, coordinating 
and enhancing the provision of health services in Bermuda. Led by a Board representing a broad range of sectors 
in Bermuda’s community, and staffed by a team of committed professionals, the Health Council works with 
health system stakeholders towards achieving a quality, equitable and sustainable health system. 

 

mailto:healthcouncil@bhec.bm

